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From the entrepreneurial ventures of
displaced executives to investment from
overseas, there’s economic energy in Tampa
Bay. Though harder to find, opportunities
still exist in the region, said the members
of the Association for Corporate Growth
- Tampa Bay.

Penny Hulbert, Links Financial LLC:
There are a lot of folks in corporate America
who will be displaced. As people reassess,
looking to do something more entrepre-
neurial, [we] will see increase in that ac-
tivity, people looking at other options. A
number of people have approached me
about finding an opportunity. ‘

Suzie Boland, RFB Communications
Group: [ am] involved with the STAR TEC
Accelerator, and they are seeing a lot of
interest on the part of first-time entre-
preneurs as well as serial entrepreneurs
having moved from corporate manage-
ment positions into something that will
lead them into a new career.

Glenn Oken, Mangrove Equity Part-
ners LLC: The types of players that are
still active {in tending] are different. We
are not seeing any active cash flow-ori-
ented, one-stop lenders that we used
to use. We are closing deals using debt
partners who are
mezzanine lenders
and folks who are
asset-based lenders
as opposed to pure
cash lenders.
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Bryan Spaulding,
Stock Sale Com-
pliance LLC/The
Spaulding Group:
In the mergers and
acquisitions area,
oft times the seller is playing banker —
now more in the middle market than
before.

John Connery, Hill Ward Henderson PA:
For a while the pipeline wasn't as full as it
was a couple of years ago, but I am starting
to see deals at different stages again. Deals
at term sheet level, deals that are getting
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'Opportunities exist in Tampa Bay
'if you look, ACG members say

closed, deals that we're talking about.

Hulbert: We used to make jokes
[about] syndicated deals getting done
or club deals where a group of banks
would come together. ... We used to
call them “Covenant
Lite” because they
had no types of cov-
enant restrictions.

‘Eventually, the
Maybe the pendu-

lum had swung too will swing
far one way, but )
now the pendulum .
has swung so far the '

other way. ... At the Penny l;:lsllldig

end of the day the
way that financial
institutions make
money is by lending money. Eventually
the pendulum will swing back.

Links Financial LLC

Mike Eitler, Tatum LLC: I was surprised
how many little companies exist here that
you run into. We may not have the sizzle
and pop of alot of other cities, butI believe
that the business community provides a
platform for the standard of living you
enjoy personally.

Spaulding: That is where the job growth
is coming from. It is not coming from the
multibillion-dollar corporations as much
as it is the smaller, entrepreneurial, little-
market companies.

Eitler: There is no shame in position-
ing yourself to be opportunistic. If it'’s not
today, it will be tomorrow. Work on your
business. Acquire talent that has been
displaced. Buy functions that might be
out there. Work on your balance sheet.
Put yourself in the position to be success-
ful tomorrow when it does make sense to
you, when it is comfortable, when it is the
right time.

Hulbert: Here in Florida we will con-
tinue to benefit from foreign investment.
You look at this market, we have a lot of
Canadians, folks through Latin America.
When you look at foreign investment op-
portunities for folks wanting to come into
the U.S., or buy a business in the U.S., we
will continue to see that.
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